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I. CONSIT]IiRATII GI]NERAI,Ii

ln r.dcE Bp&una hgi pnvind cleificrNr satototui juridic al Nriun,ttr cd s
arnzrclonclz. pt tirh Rurdiq sau pe piib Mlontor nobitirE n!!ohre. Consitiut d.
,\dn'nntati.r.obli!..ia*convorccsieeteduezcdc.rruntgnccesa!.lehhdosiisuarq
AGEA S.dpul rccneir esrc adoprln uei dcrizii prtvtrdG t! .tebae dc .!h chnd .
'lcftenun 

lo. l+alc n...sarc in redcru/ odDlneni lr ranzicrlonfcr &riunilorcmisc do.o.teh{c pc o pfh lclLcncm{trl7 d tranzr.rionmi actiunilor socicrarii in cdrul uui sisrcm ah.mar'v d tu?4rione.
ln snu.ri. in care AOEA hortrasrc o e.icorer $ nn fa.r dc6e6urjt. t.satr ncc.sac h vdlerdr
rdmienr ld .mnTrdionare I Nriunilor emi$0 dc $cicrare pc o pjah rcgLemoitdra sau I
tran74rioM.n acesoia 6.adrul unu lGcm lh.mriv d. tranzicriona.e. lcloneii.! dr.prul
de r s dtus. din s6iehk in ludnide an lla 

'lin 
Lecea m lll990. cpubticrb. ru

monlfi .!rile s.omplehnle trlrenoarc.

lt. cADRUJ, JIJRIDIC APt,tCAlltl

t t.ter ]97:20014n\rnt Lioto te.uiot .u h.x! narit. si.omLl.tunt. uh{d.e
ftei-1r I!.!e Rslclen'e,zr .nti'nr(' . tun!r.orre- o,ddu, dc ,nJrnn.L fin4rre \u

,.n.rlu' d< p.idned \v,(.' v 
'n*opul mobilEni ilisponibil'hhlor in..corc p.jn 

'Dicmed,ul 
inEerntor in i6ltm.n,c

PcTool Rsulaocnr srabilcic cadrul juidic Uticabil cmirenrjtor inFgisr.l ta Auronr,ra dc
supnvcghcrc Iiran!iara (.,ASF_ ) trlc .dor vitori nobitiuto td. ohistut trnci olc c l]ubticc.
n Mu\unr uh udc., .r fi(,JT,{ h rBn4nodn p{rp,M Rltcmflr,r,,." 

"M,,ir,.""r.r' \,trtur unur.i{cm rhunur'r dr rEn,,!hund(,n lmfomrd( cu n,fl.edcnt( L.ai,r':e- ?0u. o n'n.lou d dL -Jprr. ru tudit.ar F.'.vnptch.,tsutre.c..;
J L.sc. 11: l tt l990 ptirn'l :act.tatil.,1nrlnte rtpuhlic't., Q nadituui| si (,nDldarit

Pr?enta l?g3 rcslcm.ireaTa infiinhu situnc onarca sousralitor .omercrlE
4 Resrt'n'.ntul cL ttt]09/2aa4 privit' inotch!"1art4 t)ir uliwi 2ao|7 t tcE
Rcs .ncnut se r.ltm tr intomlrnE cDpn$. i, pruspacre, prcuh si aomstot. i.ctuds€ si
puDrc.r.. acesor pruspccrc, : i disemr M Ba mactu te t0 pubticn u0. a d 3r30p1. t. J, utrJ u4-t ;..J,.\...r,1.utt.ut.,...,.,
rE&nrul aod .uh'l€{F ndnrc .u n.\re tr p'Lr,c ftgt.,rnrrc Jdm,n^ni. de AvB to,ab
rc3remc.kra la rcd.rc si pi.r. regleDcnr.r. h r.rmcn)



-

III. PREZENlAREA BIIRSEI DIi V LORI IJIICURESTI

Inc.i15 ani dr .cr'vnltc dr rmzadioBe.6uBa de Vdo tsucureniSAlBvB)a.unoscuto
dczvolbrc mnrinla si consrub, repreenbnd !n! dinrrc inniuailc ccntalc llc pieki de c.pn
din Romia. BVB. in calibr de on€6br d. piao si dc lktem. ldninisr@z, ddul piete

reglcncntato,lavcdcrcsihtmcn,precumsiutrsistmlLrcmdivdclmnzao(ionare Pcrccne
piorc sunr trMzactionarc udiuni, oblilrtiui, dr$[n, un a.i dc lbnd. tidn'i dc $at, prddu$
sncrumr. ri indrumenrc finmci cdcn$rc.

Finsnrrea pii pi.rr dc.atnal cic uriliTdi into prononlc exrlen de rcdusa de.dr!
cofrp.nnb din Romani!, lund un pordnrial i cni de d.Tvolire
Finudea t|nn buBa si .rliets d! conp,nic lirrlh pr.zinh imponlntc ,rr..rj. omp.ndr.

r'  occsul ls capihLL,l nc..sar dcuvoLrmri s cic$crii orsdnicc a afacciii
/ arc$crca vizibiliotn si noroierarii robpanici nc tlan nlrional si inrcmariondl, in

randul pan$.ilor d. afacc.i si al cli.ntilot *ruali:
/ Sbhlli@ uncivalon dc nitua cofrlaniei:
/ Cd{igrreardc hridnn DEcdridin prdri dicdrilorri0 patrendilor dc dfioci

pBom si povbrlitarcd dr !rae.r. rlu nor pdcncn daront tanspirdnrc' comp,nrer:
7  pMieaa l*i ronagsriale pe pdr:
/ rlcihurea acccslrii exor sure d. fimnbrc

PREZENIAREA PIEfEI RE6LEMEN|ATE ADMINISfRATE DE BVB

Bu6! de val*i Buue{i ofco soluria nu nun,' B-Ttn atragta dc c,pkl m \deaa diindcnr
!tu&!ii. ci si i€itu ,cr{tul la qonunrdi ult.rod. dc finan(lN !i consolidlrc! pozirEi

I' n;eni 0; pbk 
"ekmmbk 

I' , urc r "dfl'nardb Jc B\ B s r-r rdvr{ron, I carc3'n'
dc {cuuni, c,rcgon. PrcDtum acriuni. ar€goN &rndard diun, ri Fregorit Inrcmationala

c.tuet.i\tiil. u.titoilot t.anzactiohate Ia Al 3

Acrn'nil!rrebuicsriiedi',rcsesiclrsa.libgtusfecbilcituca.lonl , plaritc irttgal, .m's
in form dcmdflalizh. cviddri{rc Drin inkicrc in com. irhnsturunlu nu @huis sr fic
rl\ticriomrc p n pruvcdcri al. *iclor condnutir€ (dc cx: prcvcd.ri l*at dc oblrgaria

acrionfi lord. arrde rdiul nunrdr rltorlctiorul)



D$. necc6 ca riv.lul lEe-n.alulul3d fie decelpurin 25% dr numnrulbr.ldeacrlutri, iarin
clalcdcsonei PEmiun,nEdiac,piralianr fr.-noahhi p€ ulrimcte I lu.i s n.decetpurin

lcahdltid refuitodft la ,h.hl|1r!-lloat ului r p inpt|c tltt! RlrB.on:iaera.a.ne
alstratu ,a.notarea r(mdla o ptu.i. & un pn.ut nai ni. tt !t4-!odtutu. xau ddu
oniurttc snt di\ii|)uik publielui pnh rn?flrc.tiul 

'tun:acliilor 
rt,li.at p h Bya)

pentu u li o!t,t^t rltiunl ale uEi !)ci.toti pt piula rclenentatu alhirixrat de

Sa fid sociebrc pc adiunl (SA)
P.nh admkrr: la car?ao.tr PdtrMd-lrr: !.iunile rabuie e sc n!n.r
p.iDtr c.le Mr lrchid. 25 d. fitun. dupa lcficicnrut de t,chidnar. iar mcdia
cani.aLrzrii f(c-noilululpe uhinr c I luilsr dcpa$asca v'tomci dc40 diLioane
de cuo. SuFlimc e. BvB v! Furcr po ou in !ce$6 caresoric si cm(cnrn cu un
lwllcicnr de l|chrdkr. dc pua la 0,0002 dacr !o. inchcia d conran cu un n.rxa
nakcr, care vi $u$ine lichidna@ adiunitor
lGitctiil" portu adhrclFc .n tutcgoia I'Eniu ooi'"i rtht ptclud? din
anwnitul .1. pEsa , zthti1r dc ayB in d.h .te 2J l2 2n t 4)r' Pedn miruH rn c4r.f,d.r,.lr,'1,rr.dild mncnrul reburc 5a tbl vrloma
catnlurlof propn' Jin ulrimulexorciriu finuncisrsau i capnd zariirnricpdrc dB
cel punr cch'v!1.ntul 

'n 
tcia I mitioneub.

P6ii p. t rn o t onrynie tnbti. :u-i Nrtttsa pdtnt ! tlzreni eni!.d ac & huni to BVB:
l. Compania rrebuic y :r ldcsea unui rnrcm!.di$ ,u.oribr dc cdre AsF.. c{E sc !a ocupa dc
pdeilunlc nc$,e rdoncln compcniej la BVB.
2. In cml in clre compani! indepline$e co.dniitc dd ldnre'e pu piarr r$temenEro. r...$a
vr Llrodn' un pro$er 

'le 
.dhtrde clre va fi .prob dc.dreAsF

L PGpccrul d..dhire.e cupiiid. umd@rdc:
/ u rzumlr succalr ftaliar r.r-un tihbaj @n rchnic, cu prin.ip.tctr

cnnLc!cn$'c'. rnon nfcrcnrc cnnenalui, snurrli cc ga4lrclza indcptiniEr
obl'Aadlo! lsun(c dc Urmctor si pchdnekr ce au
prdicipar b ut$a8., prispqrutui;

7 Dfomarir dclPE .diunite pulc in vaiar.. di0prurite coni. e dc ucNei

7 illbmani dc$r e.rircnrld.(e dc idqrifi.rE_ naruhacrvnrii. crpGt siat,
oblignriuni. condu.eR. ictronrn)i/ .(irnarea.mnenuluj (opemriurj, perbm.i.e dconomico.liian.iir., sed,i,

p.a0dun judiciare. etodarij invcslin. su6. dc

r $tuarii conobits(nplnmi financiare. indicarori)i



I
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I
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7 infomarii ruf.ritoatu h ronascmcnr" peap.crilc vnidre. f.crorii de nsc.
4lnrcmedlarul!.depuncl.Bvts,pel!n$rlr.docuncnreprevazurcdecoduLBvB-openror

r' c.ft d. .dmi@ h rdalon.re:
/ prGp.crul de adnieN l! hzrc onar. in linbd ronlnli
r' si@riil. findncide p.n!tu ultifril I m1

Dc snencd, lniGntul va d.snn. doua p.rsn. carc vor memioc legntura pcmnenh cu

5. Deudenr.lc s!.r .nalizare dc ou. Bva |..h a li i! confomiratc.u (gulamotel. in
vlgoare, i* dccizia tii,la dr admnm dsc 1!0o dc Consili$LdeAd'ninistrtie dlRvB
6 lncepeRatmzacton.nr pcnouu p|ara

hent j.le adnikni h Dd^.t.tioie4 p2 t'ioto t len.rtata ttthinhtqta d. tvA:

/ AGul lz c{irahl nc6ar dczvoldii si crBtcni orglni@ a,r,ccn'i
r' Crus@re. vizibilnstiisi nob.i.c.ii edprici pe pl'n nationalti idem,tidsl.

lr nndul punenerilord..lacerl si al cllenrlloractuarri
r' Shbilne. un.i!.lon dc p'ataa.onpanEr:
7 CNi!,t. ur.i 

'nai 'un 
mcE&.idin psn$ cliorilor ti . Oa&nlY'lor.k ariccn

pdm si posibrlirdea de ,rEgcrc de no! Dldcncn dtor6 tanspnlnrct

r' Aprec1crco cDr.' d oBc.ale pr pFta:
/ ficilibi.t &ccsarii ahor sM d. filBbt

D.uvo,bkl. .dnitetii It b.nzdetitudr. 1. pi.t. rql.h.rt t ednhish.tu t!. Bva:

r' Se ad$c.zs dor ehibiilor rarc mdepl'n$c anunnc co.ditii:
. valoorc.|ree flod-uLuisdlicdccdpulii'l0hlliotnctuopcih

carSori.P(mium
o Acri!.ilc e fic l'Iinh cclc roi lichidt 25 dc lnlui. dulr

@ficicnol de lichidibk. Ftnlo Cakgona Pr.mium
o Valotrca .ipir0lurilor propiircapn0lPuE airc|nac p.nlru

caGgoni Sundad tebuie s fie de minim ahild.lrul in l.id I
nit. €uo

7 Nn€lul fruc rlur ului $ fie d. c.l putin 25% la caregoria sbnddrd
r' Penrruad$ {ea in cltConaPrcmn'n,tebuie Lncheraruncontidcuuma*cr

ruler p€nh susincFa lichidirlrii nlerii 4riunilo. edis de emnrnr er s exBr.
crlpunn u nund 

'Ekd 'mgEhr 
ponr*lf &tuni

r' Tabuic dcscmat. 2 p.6Ndc din cadrul nitentului cu{ sa dentna P€md...r
hg!tu8 cu BvB



sa ex'src o sectunc a wcb$c-ulur $ockriidedic,r, Elaricicu
.!B e upnnd! Epdac financ'nu si alb infomarn ddspE

adnncr. li tnmdionare Llrc 
'm' 

llbo.ioae i * turlasoad p€ o

PREZENTAR F,4 SISfTMULI)I ALTTRNAfIV DE fRANZACIJANART

s'lcmul Alrc'nrd! dc Tnnzrlonarc (AtS) rge un rscn dmini!tral dc BvB pcnrru
iina easrrhnzcrionar€conDannhr.infi'.r in20t0 Esr dcdiclr.ohFrniitor md nrici.

annF,un i IVM-uri AfS lo 0oare otcri ac.sor compddii
promovarei onotunfurca de ! obl'n! limbrc si 

'le 
a crc$ pi, piala d! captul. umao dc

cKnruratonolrrctc prara Rclletncnria I avB

ATS nu esc o p'ara rcllc,ncfrah 
'n 

rosul Dtrcclvltor Llrotlr sr I tosrtarici ro,ranc$,
p!'$ndpiahdcclprrl.ins..jcr3l.6.nbhpin.egtrtrtcsi.$nretrnahilitedcBva. ls
a r'oi,nfii drde ts\'B cD s.opll d. a oferi o p dr3 cu DDipurnrrcennre dcEponiredin plner
cnrreDrlor. 'ft 'n 

accLisirimp ru un trivdLsufi.ienrde Bnsn$enrn pcnm iiv*rtrori. penh !_

rcrrru lrsolc! pc ,\TS o conpunrc .R urmaroaEte akenrrlc

Flasoh$Nlprirar ofci(r adrcsrh ciRnn nuDrr tionr( deplnr ta 150,tu poronriah

'nresnon 
Ilrsnenrulprivd nu necesir! rc.llzrerunuiprospecr si aproba.ea ac{$uia

d. orc AuronFra dc supolcahere r'inrncira
ofnJnu,ltrr'nr'alJ J.d'Jr''lPo,.ne.-fu tdt'i(iunu,n,orpfr\i nnnmrR
pmcuiScrer prcccdurilff l.gal! si.eguhm.nsrc
Ltsdn rchnica lishrF !rc toc fa., Jcrur$a In pl€tahit a unci orcft pubhcc.

De L{ un caz la ltiuL. daca o oo'nprnrc dctolcdtu un pl4urcfi prtvd sau r oiedq pubtrca
inird&alri prsi sc yot adlus. tineidc tr6i sN

asiNcLe po!.lruf! ncnh omnolirtc dc p! ATS sui. trui purin $irde tiLru dc pinla
Rcgl.mcnr!tu.uotr!'lnirle rrcbuici indq'hra$accnnrcce rndc rrnsparcnrasirrFturc, n

Rrpo{rle.nurlc. carc includ: .irnrrii fitrancrae, Nrc tarirurriitc iinanci!rc. nponul
ad'nnr$Btohlor si np.tul d. .udn



RrDo.d. {m6rrl.l.. cn rrclude biluntnl. cotrrul de pblir ri pi.ir.E si fponul

Rrlornc curent. rrirind boromrilc Adunanlor Genenlt ale Adiontrilor sdu 31e

Consiliilorde adminFrai..confdm impuremi.ini dat. d€ationai, f iunidiYizn,
lirgri. porcdura insolvenrei. rcorlaDiz.iii s.u f!LrDmruhtr dc

Cdtatk|lnlcile s^|eutt i u,enat

/ Se ad'csdaa tuturor car.loiilor dr sxidat, 
'ndifercnr 

de dim.siunc slu v(hlnc
ln medrl econonncl

r' E$c .orcepur dd pentu acruni s obl'8lbunr ud si p.nttu .nc ltun 
'leinshfrcnt lin ciar ce n! indeplncs coidiriilc dc ldnihN p€ piak

/ tisre caBde.iar prin rroccdtrridc listrc sihplificdrc. ncliind necesar un p'osp.cr
dr adnircrc lr rd@crona'c- c, dor un docum.nr cprez.trurcasc'cr.!':

r' Ccnnrclc de raFture sutr rudusc ftra dc cclc dc pc prrh rcslcnenraui
7 comtan sc po0.e prccoti Ln vldcrea taistcto ui pe pilu rcslehcnr.h. pin

crsr.Ra Ar.dual. 2 fe-n@!ului. . lich,d&rn

Ctit.tiil. tp n . li odnik ftfiutr t1! rt.i sdi,'ti t( ndtl ul@are de honactiadr'

r' Sa fie iff.a(tlrc l! ASr
r' Adiunit tebuie $ 6e dln i.ccrsi.lae. liblr knsl.nbilc rlE rtionm, Dbntr

i'rcsBl, cmis in foma dmrdirliztu. evid.na c pin insi,cE 
'n 

co.r
/ Sa lie .jsa(e pr lctiuni (SAl
r' $n!ficinsorudetal"nrn(

Nor.: Conrorh c.mulc..ului d. pnsr Dlbtictrd. BvB it r2 dt..nbrie 2011. "B1t
vrl1.r!pi"trAGROpe15rcbrorie2015 ,noil.glteriid.lklrrepenturc..n!pl|t.

. cu crceptiobllgril.lder.vqdenn.runcotsultrnr Aubrl^l,c0nprniil..r.
dor.$ e s.llsleze peACRO tr€bulesn aib' o qrpndkrre de pirt! mthlDli. de.cl
Dorln 250.000 cnrc n. prinr-un pl.lrE.ni prlt.li o of.d' Publid hlil.tr iru p.
brr. evrlu!.ii ulltle de Consu

. Ilrl mlli dc.{ lldi o .onDriic lirtri! p€ AcRO v, trlbtls, Nlbo un rr&,lo,r de

..1 blrin 10970 lru d aunl0d..cllonrri
. In c.le dl. umt mhprh b.n.ndhd dc 

'prljinll 
Co.strh.n

lrebui 3r anll. !n documert d. prezenlrr0, cu inlbrmlrll despre r.ri'itrlcr
conD.niel i ..lc nd rE.n r. rltua.l I nn:nci f.

l



Penh, fr fttuiv larmzlunoMicpc!h€m!lltrendiv dB ranzrdionare ulBVA, cdmpan,r
s potre ad4v unui intcm.dnr;C onsulrim Adonzr (Dafridpmr h skr.Tut de @nacriod.
!IBVB) c c va |lrca lcordr corsukrlr! nec.idm in vederco rcst'cckni ohtigdiilor !egrt.si

PNii rt .utt o .odrynit ttuttrt. \o-i pan urs ftdtu u-i I ,ttiit. t. i.nsdi.r.E ktimrte
F sntud unrrntti, tt? ,I'tat tiondn,dt Ry3:

| \c,J"l'6oruun,lu(uncnri'(( 1,d.Oc/cnrJ.d(omn'c,.rrd\r(rtrndd
r' in JTr. i Jcsp'c jmrenr d! e Jc.dcntrf cdc. ns d r rn\knr .Jp.rtut.J\ 3..

cdillceq !.rioMri):
r' intbrmrlil dcsprc rclivno(cr g'.nenrutui si

.dnrnccla.mri noi d$i1 rlcconsiliului dc/ In'gi in $ru $r. rnpliclr enn|iol (da.r cnr/ socLckn alllil{c si pn.qrut d! ldiuni dc!nnr!

dcsprc planurLe dc JcTvohaR

2.E nentul\? dcpune la tlvB umiorrcledo.une cr' sohcidr. dc rmzacriororri7 docu'nentul dc prdzemrc 1n ibnnd ctccro.i. r p. hdic, rcdlokr in tihbr

conrjmar!! DeportrruLui ccnrsL privind i tuirca c.Mnijtor aftrenlc! in
cuur 

'n 
c.N opcmriuilc dc rsisd * eotiz.rz & ca@ al. d.pozirar. cD

rcsprcrarr dispoziriilor l.galei
coprc I Crdicarulu, de ltrcsilharea Vntorilor MobiLi$e cnrdc care SF:
copic a ccnrlioruluide Inrcgistrft tioiicrut Rc8nhlui cnnrtuh,i;

dd'zrr o.3 ului satutu al [hnenolui pnrmd rBnT:cloMr.a rE rrcnrur
ax!fl,arivdo kanTdiof mc !t avB.

I Do!trmenrrrc sutrr anrliTare 
'lc 

cftc avB pcn.o. fi n coifomiarc cu reEulrnE{ele in
visourc, 

'3r 
drcLzi0 !nvrid admncrc!ej! Luatu de cofs iutde Adminn@rie rtBVB

L hccnere! tunzad ionarii pe mtrrprrrr



Awntajdl. tunocrifu.ii N ntd'l.hmti, t!.t rudie.r.:
/ Sc rdrescrzi tururor.dceoriiLor de cilircnli. iidifttctrr dc 

'l'mi.tu{iul6on.nic:
/ E$cconccput arir pcih dq,utrr siobllga!,uni, cil ji')c tu olre ripui, dc Ld{rum.nt

financiaRcre nu indcpline$.ondiliilddc dmtr$. pc P'at3 Rcslencnra.t:
r' Emircnrul doqrc o intld rrpidi nc PinU dc cr!'ial ir plNpccrva admircni

ul!{iom pe Fi4a Re-qlcmc dl. cu tN hd olcnr puhllca;
/ Conpamtn cu socieurlc nelisrrc p.ar!.ducc arz ale'mpoihnkennren!'roicun!r

o publicir2rca graruiri
o hli bun! lizbllnate in mediul ccomm'co limnci& .re

dcrenrnd creiddr ii.ied i de .ar.ben.ti.iui.ooFnrlr
in dndul pdcn.nbtdcrfaenri!l cli..tilotdualiti p.r.nIalr.

r' BVB vr ser ui indice dc plah dedrcd sisremrlui altdidlv. dc tanTosrionarc. carc vt
incldc companiilc hsr c pc  tS- si !i oldi. a{rcl- v'zibilir.rc sporiu empani'lor
h$*. r'c acaia Piabir' lrin rcstccbea usintlor dc lauspr ia impur Jc livBconDaniil. h'rorconsol'd!
o.rcderfl clicnriloi { ror pDtcr !hs. nDi Fncnen dc arrccn

Daownt jet. tu.adiortii P. :ntuul 'Itndir .k hd.frtiondt.:

r' Sc adrcsMzr i.ar enir.nrilor cm 
'ndcpli',{s. 

anuntre conditii llnan$(:
cinnlli7.Ea d. piM an!.ipdr rrebuic s! li. de cel Ftin chiulenrulin l.' !

/ O .onp.tue lisr0ra pe sisrsul .lhariv M tcbui sa uiba ur te_flod dc cd
rurin l0/o su n,in,muh 10 dc rcuonai

/ LoDpsiiriv d sociddih hrars pe piah rcsl0menrar.. i.cs' flnilcnrl a! o

\rzib nlrd si o noto'i.hr! m' rcdns



lv PREZT:NT RL-A tJURStitStRIU ST0CK !XcltANGI.:(SlBFjX)

s'b'u St*t fxch gc (slBEX) I fcr infii.roo in tt94 r\nod ca obier inni dc acrivnar
inlemedierc!denmrftrf,lard t997*aconc!'rmrp0dc^,ohr4r adDjnrsarMpicrrtorde
i'xrNmmru fitraci8 de rip{l ldorilor mob'li.re si pru,lnselor dcnlare
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